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What Houses Can I Look at?

Buying Agents can show

homes that are listed with
any company and/or for
sale by owner homes.
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Should I Rent or Own?

Benefits of Renting

= Little or no responsibility
of maintenance

= Easier to move if your
needs change

= 1 year commitment
= Minimal cost to move In




Cost of Renting

— Average rent of $1,200/month

— $1,200 x S years = $72,000
years = $144,000

- $1,200 x 10
— $1,200 x 20 years = $¢288,000

— $1,200 x 30 years = $432,000

— :_]I.‘_ N - . 1]
'l -



|

_-'r.

\




Benefits of Owning

il = Tax Deductions
= Sense of Community, Stability
= Freedom

= Home appreciation / Building
Equity

= Your pets are welcome




How Can I Find a Home?

v’ Zillow and 3rd party
sites are not always
updated in real time.

Sale” signs.

v' Open Houses.

: A ”::_: v' Word-of-mouth.

—
A

- ﬂ‘i v Real Estate Agent.




Real Estate 2 t?

ne Selle s lys commissions (typically
) S ervice is free for buyers
‘held to ethics bﬁAR

v Agents have pricing expertise

v Agents can help identify problems or
concerns

v Agents can prospect homes
v Agents can unemotionally negotiate
v Agents can help with tons of paperwork

Which agend) shonfll T chsssed



What is my Price Range?




What do I look for
when choosing a
home?

0 Community 0 Commute
Q Price O Structure
O Bed/Bath Q Utilities
 School District



Important
Documents

v Consumer Notice
v Buyer Agent Agreement
v’ Standard Agreement of Sale




Important Milestones

» v Inspection

v Appraisal
v" Final walk through



Check the
Market

What is the current

iInventory situation in
the area?

How easy or hard is it
to find a home?



What happéns gn
closing day &




Getting Pre-approved
to purchase a home

* The 15t step in the home buying process

* Call me to start the application process
or apply with my easy Equity247 app

* Upload income documents to our secure
Equity247 system

(e ! ! \
_ APPROVAL |

* This process is typically completed
within 24 business hours




Financing Strategies/
Mortgage Options




= Must have served military time
-~~~ = Nomoneydown - \
= No monthly mortgage insurance
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= Area specific, check eligibility:
g ¥ http://eligibility.sc.egov.usda.gov
mmw | = Income limit restrictions
Sl e 4 (depends on size of household)
® %, = No money down 6% seller

assistance



http://eligibility.sc.egov.usda.gov/

- FHA

= 3.5% down payment®
- 6% seller assistance
4 — Credit scores as low as 580

- — Base Loan Limit is $524,225
| for most counties

*FHA 30-Year Fixed Rate Loan Example: Loan Amount $245,471 with a fixed interest rate of 6.25% (7.056% APR) for 30 years = $1,621.40* monthly payment. (Principal, Interest & Mortgage Insurance Only). *Does not include
amounts for taxes and home insurance premiums. The actual payment obligation will be greater. Rates available as of 11/2024 but subject to change. Final approval subject to credit review. This is not a commitment to lend.
Loan program example is for educational, illustrative purposes only.



Bond Programs

= Down Payment Assistance Grants
Available to those who qualify

= |ncome & Purchase Price Limits Apply

= Available for both Government &
Conventional Loan Programs



Conventional

= You pick your down payment!
(3% and up!)*
= 3% seller assistance

= Maximum mortgage amount
$806,500

= Mortgage insurance is credit
score sensitive

*Conventional 30 Year Loan Example: Purchase Price $300,000 with a 6.75% fixed interest rate/7.048% APR for 30 years = $1,955.32 monthly payment. Payment is Principal, Interest & Mortgage Insurance based on a 790 credit
score. Does not include amounts for taxes and home insurance premiums. The actual payment obligation will be greater. Rates available as of 11/2024 but subject to change. Final approval subject to credit review. Loan program
examples are for illustrative purposes only. This is not a commitment to lend.
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All Reno Loans

= All improvements must be fixed
to the property & add value

= Purchase or Refinance

= Eligible Properties:
Detached/Attached
Single Family Residences &
Planned Unit Developments

167
" By’refinancing an existing loan, to'tal finance charges. may berhigher ove\r‘the'l‘lfe of the: lo

Conventional Highlights
Minimum Credit Score 680
Owner Occupied and Second Home

Up to 95% of the lower of the as
completed appraised value or sum
of purchase price plus rehab costs

Initial draw at closing can be up to 50%
of the cost of materials and supplies

Bid must be from an approved contractor

VA Highlights
= Minimum Credit Score 660
= Owner Occupied
= Purchase UP TO 100% Loan to Value
= Refinance UP TO 90% Loan to Value

= Bid must be an approved contractor
with a valid VA builder ID humber




Seller assist from the
seller’s point of view

$100,000 Home sale
-$6,000 Sales commission (on average)
-$1,000 Transfer tax
-$500 Misc seller fees
=$92,500 Seller will net

-$6,000 seller assistance (6%)
=$86,500 Seller will net




What is a Credit Score?

* A credit score can change daily. Anytime
information is updated on a credit report
your score changes.

* 5 key parts we will discuss that make up
your credit score.

* How will knowing this help me?




What does your Credit Score Affect?

* Mortgage Loans

* Homeowner’s insurance premium

* Car insurance premium

e Car loan rates

* Instant credit card approvals

* Employers (Should | hire them or not?)
* Mortgage insurance




Top 5 Items That Affect
Your Credit Score

TYPES OF
CREDIT USED

NEW CREDIT &,
: PAYMENT HISTORY

LENGTH OF
CREDIT HISTORY

AMOUNTS OWED



Increase your Credit Score!

v' Make sure all bills are paid on time
v Leave old collections alone

v Keep balances under 30% of card limits
v" Authorized user accounts?

v Watch opening new accounts, Inquiries
v' Some issues just require time
v Watch disputing items




www.annualcreditreport.com www.creditcards.com

. 1 free credit report per year * |f you need to establish credit, use this
website to obtain a major credit card.

* Do not apply for department store
charge cards if you are trying to
establish credit.

» All three credit reporting agencies

* No credit scores

www.myfico.com
* With their programs you can monitor your
credit report and obtain your credit scores.




Download our Free
Mortgage Calculator App!
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LO Address
LO City, State, Zip

LO Name
Mortgage Specialist
PHONE (123) 456-7890
Email LOName@CallEquity.net
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